RESOLUTION OF THE BOARD OF SUPERVISORS OF MADISON
COUNTY, MISSISSIPPI (THE “COUNTY) (I) AUTHORIZING THE
ISSUANCE OF URBAN RENEWAL REVENUE BONDS, SERIES 2026 IN
THE AGGREGATE PRINCIPAL AMOUNT OF NOT TO EXCEED FORTY
EIGHT MILLION DOLLARS ($48,000,000) (THE “BONDS”) FOR THE
PURPOSE OF PROVIDING FUNDS TO FINANCE THE ACQUISITION,
CONSTRUCTION AND EQUIPPING BY THE COUNTY OF A
CONFERENCE CENTER AND RELATED INFRASTRUCTURE
IMPROVEMENTS; (II) AUTHORIZING AND APPROVING THE FORM OF,
EXECUTION OF AND DELIVERY OF, AS APPLICABLE, A TERM SHEET,
AN INDENTURE OF TRUST, AND A BOND PLACEMENT AGREEMENT,
EACH AS FURTHER DESCRIBED HEREIN, RELATING TO THE BONDS;
AND (IIT) FOR RELATED PURPOSES.

WHEREAS, the Board of Supervisors (the “Governing Body”) of Madison County,
Mississippi (the “County™), acting for and on belhall of the County, does hereby find, determine and
adjudicate as follows:

L The County desires to issue urban renewal revenue bonds to provide funds to finance
the acquisition, construction and equipping of a conference center and related infrastructure
improvements in the city limits of the City of Ridgeland in the County (the “Project”).

2: The County is authorized pursuant to (a) the provisions of Sections 43-35-1 et seq.,
Mississippi Code of 1972, as amended (the “Act”), and (b) the Urban Renewal Plan (Conference
Center Project 2026) (as amended on June 1, 2026, the “2026 Urban Renewal Plan”), as described
herein, to issue urban renewal revenue bonds in order to provide funds for the Project and to pay the
costs of issuance thereof and other financing costs incident thereto.

3. On February 2, 2026, the Governing Body did adopt a certain resolution (the “Initial
Public Hearing Resolution”) entitled “RESOLUTION OF THE BOARD OF SUPERVISORS OF
MADISON COUNTY, MISSISSIPPI TAKING OFFICIAL ACTION TOWARDS THE
APPROVAL OF A MADISON COUNTY, MISSISSIPPI URBAN RENEWAL PLAN
(CONFERENCE CENTER PROJECT 2026); SETTING A PUBLIC HEARING ON SUCH URBAN
RENEWAL PLAN (CONFERENCE CENTER PROJECT 2026); AUTHORIZING AN URBAN
RENEWAL PROJECT; AND FOR RELATED PURPOSES” whereby the Governing Body approved
the original 2026 Urban Renewal Plan and the Project, and provided for a public hearing in connection
therewith, in accordance with the Act.

4. On June 1, 2026, the Governing Body did adopt a resolution (together with the Initial
Public Hearing Resolution, the “Public Hearing Resolution™) entitled “RESOLUTION OF THE
BOARD OF SUPERVISORS OF MADISON COUNTY, MISSISSIPPI TAKING OFFICIAL
ACTION TOWARDS THE APPROVAL OF AMENDING THE MADISON COUNTY,
MISSISSIPPI URBAN RENEWAL PLAN (CONFERENCE CENTER PROJECT 2026); SETTING
A PUBLIC HEARING ON SUCH URBAN RENEWAL PLAN (CONFERENCE CENTER
PROJECT 2026); AND FOR RELATED PURPOSES;” whereby the Governing Body approved an
amendment to the 2026 Urban Renewal Plan to expand the land area comprising the Urban Renewal
District, as provided therein, and provided for a public hearing in connection therewith, in accordance
with the Act.









































































































































































































































http://www.websterbank.com
mailto:jarndt@websterbank.com
http://www.websterbank.com



mailto:jarndt@websterbank.com
rbank.com















websterbank.com
http://www.websterbank.com







































